
F
MS*

20

tfnterbury, Conn.
5% Bonds

Due 194« to 1972

Exempt from
Federal Income Tax
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j! tive stock market, with the jlj
possibility of a sustained
rise in prices over the next ij
year or two?
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Participating 8% Bonds of the

United Oil
Producers Corporation

Holder* participate in earning*, above 8%
guaranteed minimum, on a scale based on
the price of Mid-Continent oil. Bonds
guaranteed by the Imperial Oil Corporation
Oil at 0.88 8-9 nets bondholder 8%" " 1.00 ' <

" " 1.76 ' 1SH%" " 2.25 «< 20

At the present price of 82.25 perbarrel, earnings of bonds, distributed
semi-annually, are at the rate of 20>$%.

Traded in on the N. V, Curb Market

Descriptive Circular H-77 on application
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Crucible Steel j Present price andCWen A_Co. lfWReading Co. '

Dame Mines 6. Survey of favorable
Con Products and unfavorable
General Motors factors
T^P^PCAO. 7 Probable dividend

___! action.

Investors are finding this chart of
inestimable value. The conclusionsformed are sound and
logically arrived at.

Copy sent FREE on request
Ask for 17-88
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OREGON SHORT LINE!
1 PLANS NEW ISSUE
Bonds Will Fund $14,931,000 j
Securities Maturing on February1, 1922.

I
On February 1, 1922, will mature

$14,931,000 of the Oregon Short Line
Railway's flrst gold 6s, issued in 1881,
and it is understood that plans for a

new issue to fund that maturity are

being worked out. It was a closed
mortgage on 611.49 rnlles of road.
largely on the main line between (Jran-
ger. VVyo., and Huntington, Ore. The
mortgage does riot contuin a tax free
covenant.

Exact information as to the new issue
or tlie time of its offering could not be
learned yesterday, but an offering early
next month would cause no surprise.
The road is one of the important sub-
sidiaries of the Union Pacific system.
For meeting its February 1 maturity a
like amount of first and consolidated
gold bonds, on which the maximum interestrate may be 5 per cent., had been
reserved. It is possible that such bonds
will be sold to meet that maturity, and
the bankers handling tlie matter are
reported to be Kuhn, Loeb & Co.

r~ .\

Average Bond Prices
Sovomher SI, 1921.

Hon- Week
day. Change. Ago. Dec.31.

10 Knil» +.55 78.18 73.48
10 Illliu^iriuU 01 IS -J-.U7 1X>1'> MS 11

15 j'ub. I til. 74.98 +.33 73.78 «0.07
5 r.il-eisn 90.4.7 ..10 99.38 00.88

30 4ond> 80.78 +.86 85.84 78.33
v. >

BOND NEWS AND NOTES.
More Equipment Trusts Sold.

Salomon Bros. & Hutzler and Kidder,
Peabody & Co. jointly, according to an.nouncement from Washington, have
purchased from the Director-General of
liaiiroads additional short term equipmenttrust certificates to the amount of
$4,911,900, and an offering of them will
be made in a day or two at a price not
y*t fixed. This makes the total trust
certificates sold by the Government to
date $114,250,700 and the amount of
short term equipment trusts purchased
by Salomon Bros. & Hutzler $18,600,000,
of which all but yesterday's purchase
have been resold. The new issues, purchasedat par and interest, were as follows:$2,111,700 of Louisville and Nashivillea, due in 1925 to 1927 inclusive:!
$858,900 of Great Northerns, due in 1925
to 1927 inclusive, and $1,941,300 of
Illinois Centrals, due in 1925 to 1927 inclusive.

Pennsylvania Sale To-day.
Sealed bids for $11,200,000 4% per

cent, fifteen to thirty year optional highiway bonds of the Commonwealth of
Pennsylvania wiil be opened at noon todayat Harrisburg, Pa., and the competitivebidding is expected to be keen.

Big Demand for Gas Notes.

une syndicate i^aaea Dy tne national
City Company, which offered firm to
dealers $20,000,000 of one year secured
7 per cent, gold notes at 100% to yield
6.08 per cent., reported them all sold
within a few minutes because all of
them were taken as allotted in participationand not a single quota rejection
was found. The demand for the notes
was excellent. This sale does not interferewith the sale of $30,000,000 of the
New York Edison Company's bonds as
soon as consent is obtained from the InterstateCommerce Commission. The
two issues do not equal the $60.000,ni>o
expended on additions and betterments.

Wichita County Bonds Offering.
A syndicate to make a public offeringin the near future at par and interestof $3,760,000 Wichita county,

Texas, Water Improvement District No.
1 6 per cent, bonds maturing serially
from 1924 to 1960 inclusive is being
formed by William R. Compton Companyand Kauffman, Smith, Emert & Co.
The district includes Wichita Falls, Tex.

Bond Market Strong.
The bond market reached yesterday

the highest level of this year thus far,
although profit taking in certain dtrec!lions caused a modicum of irregularity.
The IJberty Issues were all strong with
an upward trend for the second convertible4V»s. third and fourth 4%s.
Foreign bonds were irregular with profit
taking In Mexican Governments, but
French Government 7%s gained %. The
announcement or tne Missouri, tvnnsas tt
Texas reorganization plan with the big
success of the underwriting syndicate
was helpful to outstanding bond Issues.
Many other rail bonds made new highs
for the current upward move. In the
industrial bond list the advances in'eluded: American Telephone and Telegraphcollateral 4s and convertible 6s,
Bell Telephone of Pennsylvania 7s,
Brooklyn Edison 6s, Central leather lis,
Cerro de Pasco 8s, Chile Copper 6s, Sinclair7Vis, Montana Power 6s, United
Drug 8s, Bush Terminal 4s and Goodyear8s of 1931 on a when issued basts.
Sugar bonds were strong. Consolidated
Gas S« rose fractionally. The new issuesoffered were taken eagerly.

hnty Applications Heavy.
Speyer & Co. received a heavy volume

of applications for participations in the
Missouri. Kansas and Texas Railway
underwriting syndicate which they are

forming with J. & W. Scligman & Co.,
Hallgarten & Co. and the Equitable
Trust Company. The syndicate is for
$18,400,000, the amount of the assessmentprovided for by tho plan of reorganizationon the preferred and commonshares of the Missouri, Kansas and
Texas Hallway Company. On account of
the very large oversubscription allot!ments will have to be very much reduced.

...

All Hold.

Kidder, peabody & Co. nnd Salomon
Bros. A Hutzler have sold ail of the
$7,6f>8,0Q0 of equipment « per rent. gold
notes, maturing on January 15, 1922,
January 15, 1922, and January 15, 1924.
which they racently purchased from the
t'nlted State* Railroad Administration
at the following prices On a 5.50 per
cent, hauls for the 1922 maturity: on a
5.15 per cent, basis for the 1923 maturity
and on n 5.75 per cant, basis for the 1924
maturity.

FOREIGN MARKETS.

Ixjnpon. Nov. 21..Prides of securities
traded In In the I.ondon Htock Kaoliang"
were quiet to-day. Quotations at the
close of trading follow:

liar silver, Rfl'id an ounce.
Har gold, I02s. ltd. an ounce.
Money, per cent.
I'tscoiint rates: Short hills, 4^414 per cent.:

three months hilts, 31(444 per cent.
Two snd one-half per cent, consols, 4014.
llrlMsh per cent, war )nan, 89
I'rttlsh 4'i per cent, war lean, SI*4.
I'n Ileers, 0*,
Hand Mines, 214.

Paris. Nov. 21..Trading In securities
In the Paris Hours') was heavy to-day.
'Quotations at the close of the trading
were as follows:

Prancs. Cent.
"Hirce percent rentes 5410
V.xehango on lemdnn 55
Vive per cent. loan. .. so 2'0
v. 8. dollar ...» 13 1)5

THE NI

BONDS IN STO
MONDAY, NOVI

Day's Bales $1
Year to date 3.0S:

RANGE OF LI
Closing. Bales (in

Bld.Asked.Yield. $1,000*)
95.13 1)5.1S 8.80 305 3V4s (1932-17)

4 3Vis reg
95.00 95.14 4.11 .. 1st ev. 4s <193
94.74 94.83 4.33 1 2d 4s (1927-42)

4 2d 4s reg
95.10 95.18 4.46 279 1st cv. 4Vt* (1

.. .. .. <i i»L reg...
94.83 94.86 4.64 840 3d ev. 4Us (1!

C 3d cv. 4',is reg
96.30 96.34 4.87 1,393 3d 4^4s (1928)

6 3d 4 '4 s reg..
95.50 971)0 .. .. lst-2d 4Vis ...

94.00 94.84 4.92 2,381 4th 4»/is (1933
21 4th 4^4s reg..

99.86 99.88 4.83 2,059 Vic. 4:,-iS (192:
21 Vic. 4% 8 reg.

99.86 99.88 3.83 333 Vic. 3%s (192:

FORI
French BepSs I CltyoTI.yons 6s flelpian Gov 6s
13 10114! 8 87 1925
3 IOII3 tinted Klniclm 3 01

30 IOH41 549* 1922 2 005t
1 1013s 25 OBSR 1 0.57a

20 IOII4 8 90 0-10 10 00
1 IOU3 35 OOSa 35 0018

32 IOH4 1929 13 90
2 101% 21 015a 17 90*8
4 10114' 13 neia s 0014
15 1011a 15 9158 Danish Gov 9s
2 IOII4 4 OOI4 1 1075a
3 1010. 33 0053 1 ,.10713
3 lCia® 2 90 9 10734

321011 UOis 3 10714
4 IOH31 73 011a 1 1071a
7 IOII4: 2 Qflfla Danish Con
1 101 Oy 25 "KUa .Municipal Ss
2 1011a ih» 1B37 Series A

Frneh Bep 7ljs 2 949s 2 107
receipt* 3 04'a 2 IOCI3

50 9e 1 0498 3 107
35 Mils 11 0413 Series B
60 9914 2 O4I4 2 11113
2 U03g 4 041a 2 107
10 O6I4 10 94U 4 IO6I3
3 eua 1 04! a 2 107

8UC.'lo > oaJlu 1 (lllj

1.......96ia 6 94ia Norway Gov8s
10 96% Belgian Gov7tis 5 10734
30 0U14! 1 10378 1 107%
I 96%l fi 104 2 108

17 06U| 5 1048 s 2 1076g
5la. . ...OOls' 1 ....1041s 1 1078s
1 08 3 }04'4 1 107&8
1 >014 1 104 3 10784
2. .a6.. .08 4 1041s City of Clirto19014 1 104 tianla 8s
1 08 2 104U 11 106
2 OC's la.... 104 Swedish Gov 6s
1 0014 22 104 2 06
6 061« 7 1041s 6 0.134
4 06 1 104 1 06
5 9618 1 10418 1 8084

50 96 6 104 2 06

1 '8 City of Copea- 1 ^Z8
V.*.'.'. 0012 2hag,,n38'7. Swto'Gov 8s
14 B6i8 s:::::::5T£ 1 11179
33 96 s gfS 3 11184
22 057g 3 11084
2 fie Belgian Gov Ss j 1116s.peceiplf.. i" 11U2
1 06 « 1 Ill

City of Hot- 1 JOf'a 1 H1I3
deaiix 6s I2 Ill
13 87 X 4 6 110
City of Mar- 9 104 llomincnllei>5s

sciUes Os CltyofBeryenSs 9 83
087 10 104 1 831.1

FORI
AraAgrCh 7H»' BklnEdsn 7s D Chi M & St 1*
4 100 1 deb 48
10 1001s 1 100% 1 «0
5...a6..9934 BujiiiTermnl js 1 697s
2 100 6 817s 6 60

Am Ayr cv 5s Bush T IHdir Ss Chi MIlAStB 4s
1 93% 2 831ft 1925

AinSmeltA R 5- 3 837H 8 783*
3 sr.lg BushTormnl 4s Chi & Erie 1st
7 2 7ft 3 .fttSjft!!...! !«8I2 Can' Natl' Kys Chi &' NW 7»
4 8.7% Can Nor (t1;- 8 IOHI4
1 88% 2 10.7% Chi & NW OHs

14 851a 18 10812 8 »071ft
AmT&T ov OS 8 103% CtNWgmls
1 0 110 Can Natl Kys 5 801g
1 1101a CrTrunk Os Ch & NW 3)-is

32 Ill receipt* 2 70I4
1 1 llOli 3 08 CltNWBtLPeO
6 Ill 4 081ft & N W 8s
10 1111* 10 08 1 '.414
ft 11184 6 081ft Chi Kys 1st 5s
1 IIII2 2 08 2 00

10 112 36 081ft ChlKI&PKy 4s
0 111% 10 08 4 7812
3 1117h Can Nor K.v 7s 1 70
8 Illl2i 1 1081a 1 791a
J 111% 8 108% 1 80
2 11 lift Canada 80 5s 4 787ft
O Ill 1 02% 1 70

10 IIII4! Cent of Ua 8s 1 791a
8 111% 1 0418 1 80
8 11 He 10 04141 1 81
10 Ill 14 0412, ChlKI&P fcl 4s
10 110% Ceil Leather 6s 8 7(8a
0 lltHs 8 04 3 7?

11en A"..>. v..... r.... (j a...

i iio'n i 4«L I'.'."." 7eaJ
1 109la 2 50 e 77

12 109 Cent Pacific 1st 15 703*
AmTAT clt 5s 10 80 20 767g

02 Cent Pnc SI, 4s ChlStPMAocn
2 917B 2 76 2 10294
3 02 Cent 11R T»'J 5s 3 103

AmTAT cv4Ms 0 1021a ChiL'nSIn r.tgs
8 071a Cerro do p.utco i 110ia

AmTAT clt ts Copper ss CblAWInd col
8..B7...87 3 113 tr if 7H»
6 871g 7 1131B 6 lOOlj
7 88 3 1134 Cbl A W lnd 4s
2 873.1 10 113 11 6734

AmUrltlnitP *s 10 1123il 6 07
11 sOIyj 6. 113 5 erij
Armour 44s 3 11284 Chile Copper7s
5 8534' I 3 113 | 4 OS'*
1 855h 1 113Ig 4"hUo Copper «s

ATA SFKen 4s 2 11314l 13 S3
6 S31R 1 1138B] 12 8314

1 3 83 3 113la: 13 83
2 8284 0 113 Choc-OAGcnM
7 83 Clies A Ohio lis 1 »67s
0 8234 1 96 2 88

ATA9FCa! 44* CtausAO fo C C C A St Lta
1 8« 4 DO A 96

AtCoastLIno 7»| C A O ct fis 45 1 96lg
1... 106'a 1 «ea8 10 9034

At CoastLino 4s 2 80la 207
2. . . .82 3 Htiftg Ct'CAStlatmlS

AtlanllcFruif7s 5 .H6')«| 5 75
2 28 16 8»la 5 76
1 281a 4 8C5g 8 76lg
17 23 6 Sttlg 1 70
1 0283ft 1 fttvtg Clcve 8h I, 44a
1 2Sla 2 «4*la, 20 87

Atl lli'flnincB1 j< 1 8014; 2 801s
3 103»4l 1 86la 11 8OI4

AtlasPwdr 74s 4 S0I4 2 861a
3 102la c A O CV 44s 15 861ft

Unit A Ohio lis; 30 83 4 867g
2 *6 25 83l4'Cl OASlLSt L
2 9614 l<> 83Kg 4s
1 O.Vlg 2...,. 83la 6.......74U
2 i»e:i4 dies A O 414s crrAtft!*cm4s
2 90 20 8214 2 76

1 1 9534 0 82la CCCA Ht-louls
2 9614 13 82 W W Val 4s

12 00 9 8212 1.; 78
87 9614: 1° 82 Col F A I Km 5s
6 903* 1 lit 4 v 82
10 965ft 5,. .....82 Columbia CAB
6 0<H4 CAO It A A 1st ut mta 6s
10 .87.. .961a 2. . .60 1 67
24 9912 ChlAAIton J4s 5 88I4
8 9.34 10 3Hla stamped

n A O 6s 1936 Chi A Alton 3s 1 88
377I4 1 61 Col So ext 4}t*

to A O CV 44* CI»AQNP-L.tN, 1 621ft
2 75 I Clt #4s ConGas »-vr 7s
2 74I9 2 10634 11 10.J

1 4 747ft 5 107 10 1041ft
I 7434 1 I0634 4 1041ft

13 .. .75 1 107 3 104
« 7434 38 10634 Cub A Puftar ft*
7 75 6 1007ft 0 101«ft

HnltAO (rold 4s |29 107 1 101
2 7 0 V2 1U714! 1 IVl'8
7 7fj7g CtliftKnsl III 4s 0 101
so ... 7ou ccrtlflcatos l , ...loisg
7 7(V(k T, 32la> 3 101'

in 7oi« 7 3aia 10 ion4
2r> 77 2 33 CubaCane 8 rr
UnltftOblo *4> '"W Ot Wml is 3 02«H

8 0013 J<» 003* 2 02U
A «114 2 007s rrrtlflratna

HaltAOSW »hi H B7 1 *"'3
1 M7Ir 10 007« 34 nolg
1 . 87:W 7 07Sg Cuba K It 5a

II* o r I. 5* 2 fcfl7tt 1 70
w Va 4a 1 0834 CumIj Tol 5«

2 74!o 10 Ortla 2 8Kl«
10 74 J.......Ml Orl* Mud rv 5s
7 7V4 0 6OI4I 3 8SIj

Rft<> Tol* 4' 4s 0 077a lion * KioU 4a
2 «00i 2 OS 10... 725,
2 1I0U 1 .vOlOf,1 1 721 a
10 001a 1 0Ml4: 4 73
2 0034 H 6OI4 Den ARM 015a
30 00 0 60 1 40
Bell Tel Pn 7a 3 0!/la 2 80

r, insij! 1 osift o ool a
3 io<t 0 .on 8.......00
r, Hisljj C MAI'uaelS 4« Dot Kdlson (la
2 inn 1 0034 8 no's
1 UiHOi1 1 00 pet Tun 4Via

HethStllat nrSalCMAStP cr 5s 1 82
r, swa 1 003* 8 8213

Beth 811 fd V 8 0,r.3| Dotroltt'n 41*1
1 8.',I a 1 808(1 10 OH

rietii 8U 5s n.to 10 foia, a.. .... .osia
2 ,8,113 1 807» Pul* IRlatSa

Hway ft TAr en 0 00 0 02
1 .. 401 j 1 007h, Pul'nnt de NoBlclnKdeniw A a C- motira 7K»
4 07141 «' M ft St I' cv| 1 1027g

BU1-1 Kdsn fa ft 4*^a 11 1 103
I (isi.» 24 ooia, r. 10314
1 (.IViJ 20 6034 1 103
;) CO 3U 67 7 K13I4

RUn 1U« \ r 7s 8 88314! 1 1031a
>()K* 2 87 ihKjllCBIMi l.t fts

rei* ratea C M ft 8t P fd 4 <W78
stamped <M»' "O

1 .. . ..14I4 21 08 10. .*10. OH
1(1 04 2 1Mla 8 OOI4
2 3413 1 8834 10 frllj
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CK EXCHANGE
:MBER 21, 1921.
1921. 1920. 1919.
4,981,000 $18,011,000 $22,594,000
2.002.000 3,983,232,000 3,090,904,000
13ERTY BONDS.

Net
Open. High. Low. Last. Chgs.
95.34 95.24 95.12 96.12 ..08
95.00 95.00 95.00 85.00 ..24

2-47)
94.72 94.73 94.72 94.72 + .06
94.56 94.56 94 56 94.53 +.20

no'> 4"\ (i- 1 c or. ot\ at on or, in

5)5.00 95.00 95.00 95.00 +.50
527-42). 94.74 94.94 94.74 94.88 +.12
> 94.60 94.74 94.60 94.74 +.14

96.32 96.48 96.28 96.30 ..04
96.24 9C.30 96.24 96.30

-38).... 94.92 95.08 94.88 94.94 +.06
94.80 94.90 94.74 94.90 +.20

1-23)... 99.88 99.92 99.86 99.90
99.70 99.72 99.70 99.70 ..02

1-23)... 99.88 99.92 99.88 99.90 +.02

KICiN.
UepofCuba4VJs US ofMexico 4s Cify ofBerno

1 721a 1 40 1 107
Uruguay Gv 8s 13 4034 2 IO8I3

1 1013i 11 407a 1 107
1 1017a 30 41 1 1061a
r> 10134 1 403g Cbliean 8s 1941
5 102 10 40-V whcsn lssuod

CltyoTZurlchas 3 4013! 10 10014
1 106841 1 403g 2 1003a
2 1067a 1 4OI4 5 100
4 107 10 41 1 1008a
la ... 106 25 4014 10 IOOI4

l)m Canada* ujs 10 40 26 looiy
192H 3 40U 1 10O3a

6 97 20 40 1 IOOI4
8 9714 3ta.s30.40 2 1008s
3 97 50 40 7 1001.J

22 O7I4 UrnzillanClovSs 6 1001a
1 97 3 103 1 100.1a
1 067a 7 1027a s 1001a
1 07 27 103 0 10038

Dom Canada 5s a 1027g 3 1001 a
1926 0 103 3 IUOI4

0 955s 2 1027a 5 ,s0 IOOI4
2064gj 4 10278 receipts

1931 2 1023.4 23 997g
.195 3 lO^Vg Queensland 7s

2943* 7 103 certificates
3 941a 1 11278! 4 io;T8

US of Mexico 6s 4 1023^1 10 103
4 7.314 1 1027g 1 10478
2 33lg 1 10234' 8 105
7 55 1 103 1 10178
10 655g 10 10278 1 106
12 6618 3 103 1, 105
1 6534 14 lOUiQ 1 10478
1 651a 6an Paulo 8s 10 105
2 56 IS 1001a 10 1041*
4 5034 2 10034 2 I045g
6 fteia KlodeJanelroii 4 104~8

20 66'U 7 100 ChinescGovtSs
1 5614 1 10018 13 44
5 601a 4 100 2 4334

10 .5614 1 1008g 1 44
10 66I3 1 100 Japaneselst4>43
12 56 2 10018 10 8OI4
2 5578 1 100 10...% ...861a
2 5534 2 1001 s 1 86U
2 551a Chilean 8a 1941 2 861a
1 6518 receipts Japanese 2d4Qjs
6 66 1 101 5 86I4
10541a 6 10078 Japanese 4s
4 547« S 101 11 7OI4
2 55U 1 1007g 1 701a
7 .5413 3 101 la 70
1 56I4 Chilean Sa 1924 Tokyo <W
6 641a receipts 2 623s
largo 10 9..ai| 1 625s

6 60 12. .86.. .093*'
SIGN.
Din Match "( $< Kelly-SprlngflJt NYC&StI/dl>4s

1 1p678 Tirete 10 781a
7 107 1. .S6..102131 10 79

ETV & G con 1 103 NYC'onRy 4Hs
1 90 2 IO2I3I 10 SO
2 9014 1 1027«; NY Oaa ELt, II

Erie 1st con 4s 2 IO2I3 6c P 5s
1 371a Kings Co 4s 3 9OI3
4 577g 2 021g NY GasKLtH

Erio cv 4s soi- A Lack SM 5s 1923 A 1* 4s
6. .C...3S12 13 97 3 735g

638 Lack St! 5s 1950 N Y N II Si 11
Kriocv4sserB 4 81V cv ts
2 377S 8 82 7 635g

Erlocv4ssor D LN&M8 4s 1928 f! 541a
1 4184 2 9U4I 13 54

Eric gen 4s 4 ,92 4 64I4
6 43 1 9184! 5 55
12 431a'UUtMS is 1981. NYKH&H4s86
5 43341 4 90 8 4OI4

»
14 4."»4 LehVal con 4Hs 3 41
6 431a a 84 a 41l2
3 433* LV of Pa con 4s NYNH4Il4e«7

EricGenK lstfls 20 76 10 821?
a sola Limpett& M 7s NYNHMI ,I;$s

Flsk Rubber 8s 3 112 1954
receipts Li pilot t & Mite 8 34

8 oo-V 8 Poii 3 ar>
1 W95g L 1 Ferry 4H» 3 351a
7 0034 0 OH'a NY NII&H cv
6 100 Long Isl 5s Ml deb 3.4*1858
1 0934 10 72 5 373|
2 100 I.ou i Nosh 73 N Y Hys adj in
6 007a 2 100 certificates
2 lOOlg l.ou 5c Nash 4s 10 4I4

FtlV&DonOUt 13 S612 N Y Rys fd 4s
3 100-V 2 htH.j certiOcates
1 10034 12 8712 8 251g
3 1006a 0 87141 15 25
1 HMKL Manhat By is 10 24l2

GalHar<*8an A 1 503g N Y 8 Rys 4Vja
MexdtPac 1st 2.. .c. .01 la1 1 50

280 4 501a N Y Tel fd <te
Gen Electric fts Mex Pet of Del SeriesA 1941

1104 cv 3s when issued
14 10412 3 90 20 OOI4
Gen Electric 8s 3 991g 8 OOlg
6 (Mil a 11 90 1 OOI4

Goodyear Tire 1 OOlg 7 ..90
ftltubSslSH 2 OOI4 8 OOlg
when issued 5 087g 8 0014

22 OOI4 Midvole 8tl »« 0 OOlg
1 99Us 15 8II9 8 09

37 OOl.tl 7 817g 4 «0IH
1 03a Minn&St L 4s 2 OOla

38 OOI41 2 30 1! Ovlg
2 Ott^! 1 353g 2 90

28 0014, MinniStL W/b 20 8OI4
Uoodyoar Tire t 34I2 1 "0

&Kub 1st 8s] 8 33 2 0918
10 10834 M StP A 8 S M 8 09
7 10812j con I* B OOI4
1 108341 5 04 1 0018
7 100 'M8P&SSM«Hs 42 00
2.... ..110 receipts 62 ODlg
2 109 78 10234 0 OOI4
1 10SI2 1 102"7H 9 OUlg

C.ranby M as 28 10234 1 99i4
2 81 11 103 12 9918

GrTrRyCan 7s I .1IE434 >B 99
6 108 Mo K ic Tex 1* 1 9OI4
1 IO8I4 10 701a 1 991 a
2 108 4 707g 83 1*914
13 1077g HO 701a 3 991#

(It North 7s A; 28 7034 1 0014
2..1. . .10734 2 701a 11 991g

82 108 2 7034 1 9914
1 1081s 10 707g 4 991a
la...1081a 42 7034 41 9914

2 108 Mo K* Tex 7(1 3 B91s
10 10814 25 401a 10 9914
3 lOSlg 17 4034 2 991s
8 10814 a 4514 38 0914
2 108 8 18 18 993g

Green Bay &W certiorates 28 9914
deb ser R 20 4M3 1 99*8

2 0 Mo K * Tex fd 1 99l4
GulfAflhip I*15s certificates 11 093#
« 6714 2 08 6 09U

Hav Klec By 5* Mo Kan & Tex 10 993s
975 notes N Y 1 el del> 8x

Bud * Man rd 10 54U 3 10014
ts Series A Mo Pac Is 1923. 2 IOOIh

1 737g 84 98 1 100«|
2 74 2 081a 3 I0OI4
7 74»g Mo Pac Se IMS NY Tel gm 414s
9 74 7 92 8 873s
2 74's Mo Pac (tm 4s 1 88

Hud* Man adj 18 803* r< 877g
3 443s 7 5914 NY Wentehextr
6. 44I3 28 89 * Boston 4ty
1 4414 6 591 g' 2 Mlg
1 443s 20 80 9 323s
4 4-Ua 8 OOlg Norfolk Bon In

III Central »H* 3 59lg U ,.83
1 100)4 8 69 Norf*W cv 4*

III Central ftty 1 593g 2 10414
8 0034 4 89 Norfolk AW 4s
8 Oflla 9 601g 2 8234

111 Cent 4s l»5J Mont Pwr Ss 10 8213
I 7(11. 1 OIS.i.

ni (lent (K 1353j 1 <117* aail*
1 77 1 oil* 1 81%
A 7K 3 017* 2 82%
3 7B Morris*Co «iv NorthemPar is

lUCeaCbJrn B* 3 8U* 2 7,01 j
88 Morris*Ra S-f* 3 80

IndlanaNtcel tm 10 73 .KDrRttlnPwr
A 00 Nat F.natnol He lat ta Her A

Ind A Lou 4k 2 01 1 881*
A 731* Nat Ky Mnx4!4s' 3 88

Interb R T rd 10 22% 3 88%
fri l#M NewOrTor 4* A NW Rcll Tol 7*

t 5M* 2 «H% 1 104
A ftft% NYAIrBr cv 4* 2 107%

10 £AU 6 021* 1 108
28 BMa N Y Central 7* 2 107%
Interboro- Mot A 100% 1 108
col trust 4Hs 2 Ionia 4 io7ia

certificate* 10 106% Or ft Cel lot bi
25 O'a NY Cen deb *4 I OA
Int Agr Ch in 3 0hi4 Ore Wash It Rft
2 757* 2 08% Nav fd 4*

Int Jd Marine** 1 081* 12 .7(1
2 801* 3 VRI4 Pacific Oh 3m

1 3 »» 7 08% A 8(1
1 8014 10 OHI* 5 ... 88

1 1 8<1 2 OH 5 8(1
8OI4 3 OHI4 Packard M Car

a 80 N Y Con 4Hs to 5*
2 80% 0 84 f 081*

low* Cen l*t h K Y Cen deb Ik 3...... .08%
1 73 ft 811 8 081*

Iowa Central 44 I 801* .Pan-American
1 3011 10 8fi78| I'et ft Tr 7*

Kanaft M 2d fo, 10 80 3.. . .113%
2 887*, N Y Cen con 41 1 . ..04

KCKIS ft M 4s> 10 -r.l2 Penna 7*
1 4 T3I*| 1ft 7ft% 2 100%
Kan C Ho fd J* 3ft 70 11 107
0 83 NY fen >4* 2 1071*

Kan Ctty Ho 3a A 72 8 107
10 02 N YCtllftHtL 4* PeoOft OM 54
3 017* 1 86 3 UI4

rUESDAY, NOVEMBER

JUDGE MAYER RULES
ON MORTGAGE LIEN

Discusses Assets of New York
Railways Company.

Judge Julius M. Mayer In the United
States District Court Hied an advisory
opinion yesterday in the action of the
American Brake Shoe and Foundry Companyagainst the New York Kailways
Company covering the application of the
Quarunty Trust Company of New York
us trustee of the lirst mortgage of the
railways company and plaintiff in the
forooln.miro notion, TIia f?ii«rnntv Tpnat

Company had asked for a decree determiningthe property covered by the lien
of the mortgage.
Judge Mayer holds that 3,000 shares

of the Central Park, North and East
River Railroad Company stock not
specifically described In the mortgage
are not subject to the lien of the mortgage.The questions arising upon funds
derived from the city of New York from
special franchise tax refunds. Judge
Mayer said, have yet to bo decided by
the United States Court. He also stated
that counsel for the trustee concede that
income and profits of the operation of
the company prior to Receiver Job H.
Hedges taking possession under the refundingmortgage are not covered by
the first mortgage.

RAW SUGAR PRICES DROP.
Market Declines to Lowest Point

of l.aat Six of Seven Tears.
Raw sugar prices declined yesterday

to their lowest points of the Isst six or
peven years, and at the close of the
day the market ruled very uncertain
and unsettled. Although the Cuban
Sugar Committee reported a sale of
Cubas at 2*/jC. cost and frelgnt It was
generally understood that recent sales
of Cuban sugar carried a private price
guarantee. The market broke on a sale
of Porto Rlcos afloat at 3"fee. c. 1. f. to
a local refiner, or equal to 3.88c. duty
paid for Cuban sugar.

Refined sugar was unchanged.
Open. High. Low. Close.Closo.

Nov 2.r.r> 2.r.5
Dec 2.32 2.33 2.32 2.32 2.33

Jan 2 2S « en
Feb 2.22 2.24

March 2.22 2.22 2.22 2.21 2.23
April 2.2*1 2.27

May 2.32 2.32 2.1U 2.31 2.32
Juno 2.35 2.36

July 2.40 2.40 2.40 2.40 2.41
Aug 2.43 2.43
Sept 2.47 2.46

COFFEE.
Prev

Open High Low Close Clone
November .. .. 8..V) 8.50
December .... 8.50 8.55 8.50 8.50 8.50
January 8.37 8.36
February 8.24 8.24
March 8.12 8.17 8.12 8.11 8.12

April 8.00 8.00
May 7.93 7.95 7.90 7.90 T.89

Juno 7.80 T.8i
July 7.83 7.83 7.82 7.80 7.85
August 7.77 T.SO
September .... 7.79 7.79 7.79 7.72 7.75

SUBSCRIPTION RIGHTS.
Yesterday's Sat.

Expire. Bid. Ask. Bid.
Chase Nat. Bank
N. Y. rights...Nov. 21 10 10 1-2 10

Edison IlluminatingCo., Bos...Nov. 25 5 05U
invincible OH Co.
rights Nov. 22 3-10 5-10 1-8

FOREIGN INTERNAL BONDS.
Loans not Issued in American dollar

values:
Rate. Due. Bid. Ask.

Argentine (unllat) 5 Sept.. 1045 72 7814
Belgium (reato'n). 5 Sept.. 19.74 62 6,">
British Victory... 4 Issued 1919 311 821
British War Loan. F> Feb... 1929 397 407
Canada BVi r>cc... 1927 89-74 91
Canada 5 Oct... 19.71 87 8874
Canada .r''» Nov... 1934 89 90'i
Canada B',4 Pec... 19.77 92 fl3hj
French Victory 0 Option 1931 fW'i HSVi
French Loan B Option 19,84 49 46
French Loan Pre.. 5 Issued 1930 6,7 64
French Loan tl Option 1931 ilft'i 67'4
Italy Trcas B April.. 1920 39V* 404
Italy War Loan.. 5 3114 S2V4
Pelotas (Brar.lli... B 4.7',4 49
Bus. B. B'dt.F.fcA. Feb... 1920 2% 4>i

SinclairOO 7H» US alty&I is Pitta Cln Chi <*
S 981a 1.. . 0714 St L 4H» J
1 .09 US Rubber 7s 1 .871a
1 987b 3 101 Portland R 7 tss

15 99 US Rubber 5s 1 1001a
4. .*6...087b 1 841 a PK-AmTob 5a

27 90 13 85 2 101
7 9018 26...... .8514 Pub Serv Corp
3 OOI4 25 881a of N J 5s

12 90 U8 Smelting 5s 1 75
20 09ig 1 00 Reading <rm 4s
7 09 US Steel sf 5s 8 80%
1 001s 2 981 B 1 SOla
2 90 3 08 12 80%

11 99U 3 0SI8 25 81
2 99:% 1 9SI4 Repl&S 5s 1H43

SouthPac CV 5n 1 98 1 88.78
1 931a 11 O8I4 4 89

RouthPac cv 4s 2 9s RioQrandnWts
2 86I4 VaCarChsl7>is 1 02
3 sola 1 9.v% RioGWcol tr4s
5 86% 1 96 2 6Ua

22 80% I C5% 3 02
30 87 Va <*ro Ch 1st StL&TronM 5s
South Pan fu 4s 1 05I4 3 02%

1 82% 1 05 StL&IronM 4s
5 8214 1 9518 2 80
1 82la Virginian Ry 5s 1... 701a

25 82% 3 871a StL A Iron Mt
1 3 821a 10 37% Rlv A Gulf 4s

nouin rir .wai a 1414
1 SO 1..^. ...871a 2 741*

8oPac9Fter4s l..f.. 00 3 75
1 77*8 Wabash 1st 8tL6c SF ftm ft*

Southern Ky 5s 6 0414 1 907*
1 887* 1 05 StL & SanFrau
1 885* Western Elec 5s Scrim A

South Ry (tm 4s 10 90 10 08
3 005* West Md 4s 1 081*
14 001 a 5 573i 1 OKI4
1 005*! 1... 58 12 csia
2 OOO4! WcstPaclflc 1st gl3 08.74
3 001a 2 84 4 ««U3
7 fllWi; 1 841g 1 08.,.

8tandOll Cat 7s Wost Shore »s 6 0M4
5 100 1 781* 5 085*
1 1001* WsstUnlon 6*» 8tl, It SanFran
1 100 12 100 Series H

SteelA-Tub«fCo West Union 5* « 81
of America 7s 20 ,0014 4.......811a
4 031a 8 <8 1 82

Term RR Assn WestUnlon 4(4» 7 8184
or St L 4s 2 801* 1 82

4 75>a WrstlngheeT* StL. * SanFran
2 737* 2 1047* Series C

TcxAPac 1st 5s 3 104.74 4 C55*
3...;.. .88 1 1051* A 951*
6 ....8714 1 10434 13 00

ThlrdAv adj 5s 1 106 8tl. ASan Fran
1 441? 7 10514 ndj Os

10 447* 3 106-7* 10 6074
2 441a 1 IO0I4I 5 007*
8 45 4 105-7* 2 70

Third At M <s 1 1051a 8tl, A S*nFran
4 507* WheclAI.E 44s Inc ts
2.. 80 4 1 64 6 517*

Tda Wr Oil «4» 1 53 10
cortlflentes 2 631a 1 517*

12 101 Wickwire- 162
UnPac 10-yr fls 8>>encer8Mlst 2 517*

1 10174 1 00 0 62
1 1027* Wilson* Co 1st 20 6174
1 1021* 3 0414 1 615*
1 10214 11 94% | 6 5174
4 1023* 1 0414 40 517*

UnlonPmclflr ts 3 04 8tI.oulr.8W 1st
10 801* 1 041* 1 74
4 SO 2 0414 » 72
1 Sfllg! Wllsnn&f'o cy StlxtulsHW fte
6 801a 3 881* 1 7014

25 801* 13 88% 4 701a
14 NAU 3 881.1 2 70 74
UolonPao ov 4* 7 M8l*|St l,8W urn 4s
mi voij ww ont mi m 1 nv-u

I oo Ui Dulutn 4s 7 70
23 noial » 76 3 no
T'nlonPar fil 4s Prnna ty/i 1...... .flo7g
io ..«iu ft lofi's i roia
Pn Rll HK « 1 105V 6 70
Un Trunt otr* 3 lOftV 1ft ««li
20 31 7 105*4 3 09Kg

1 ?W " JHf I'onna8a 19M a
»

4..... .lOftlg 7 St I'AKC8MH»
» 1033* 4 74

10 1Oll'lg SanAAAPam4*
1 103lj . *'J* 7 6S!3
ft lCftlg I *"" ft1" *u* A Kenlxl A L 3*
3 1033ft 3 «ft 13 43l3
1 1033ft Pagu U mi 10 43
ft 1031a 4 831a 1 4234
ft 10314 Prorla A K 1*1 0 43
4 1031a 1 031*1 1 4234
2 10334 1 0314 1
1 losia 1 031g 2.. 4314
0 IO334 pro fc K inc Srabil A L avj
0 1031a 3 221a 0 171 a

nnltodRylnv'ii I'we Marq »* A 5 17.V
ft 73 14 ft...*7..H734 I 17
2 74 12 SH34 0

1 1 7834 3 8Hla 2 171a
ft 76 I'ere Marq 4* It Hralid A I. f< 1 4s

U H Rubber 74 1 7SI4 4 Sftlg
1 I036g 4 73 1 35
2 10414 I'lilla Co CV ft* 1 347ft
3 1041a 1922 3 3434
1 104V ft P07ft 1 34V
3 10418 I'll* OI3 Oil A IS 3.3
2 IOVV fitLgen HA 1 341a
2 10434 1 UOla 20 34V

22, 1921.
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BID AND ASKE
N. Y. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest

Is to be addod;
YOKEIGN GOVERNMENT ANP MUNICIPAL.BONDS.

Bkl. A-k.
Argentina Intern. Bs, 1045 "7 78
Belgian 5 yr. As OA On1.A
Belgian 7V»s. 1945 KM 104%
Belgian 8s, 1045 104 104',
llergen 8s, 1045 I'M 104%
Heme 8s, 1945 10ft% 107
Bordeaux As, 1034 57 87%
Brazil 8s, 1041 1012% 103
Canada Bs. 1P2A 00% 05%
Canada B%s, 1020 70 70%
Canada 5s. 1031 HVi 04%
Chile 8n, 1041 100% KB
Chllo 8s, 1020 00% »0%
Chinese Oov. Hu Kug Ily 5s, ,«'*
i nri.'UHnin rm.

Copenhagen 5%a, 11*44 87% *8
Culm Extern. 5a, 1844 83
Culm Kxtern. 5«, series A, '14.... 70%
Cub* Kxtern. 4%s, 1949 71% 7'2'4
Denmark Ha, 1945 107'i 107%
Denmark 8s, A, 1948 100% 107%
Denmark 8s. B, 11)48 100% 107%
France 7%s, 1941 1)5% 98
France 8s, 1945 101% 101%
Italy 5 yr 6%s 91 91 %
Japan 4s, strlg. loan, 1*91 70% 70%
Japan 4%s, strlg. loan, 1925 86% Wl'i
Japan 4%s, 2d series, 1925 88% Ml!
Lyons 15 yr. Us, 1934 87 87%
Marseilles 15 yr. 8s, 1935 87 87%
Mexico Kxtern. gold 4s, 1854 40 41
Mexico Kxtern. strlg. 5s, 1043.... 58 58',
Norway 8s. 1940 107% 108
Queensland 7s. 1041 10474 105
Rio de Janeiro 8s, 1946 100 100",
Ban Domingo 5s. 1058.. 83 8.V4
Ban Paulo 8s, 1938 1»", J0O44
Sweden 8s, 1939 9WJ4 98
8w itxerland Ha, 1940 110 111
Toklo r>s 01'4 82V,
Uruguay 8s, 1848 102 102%
Zurich 8s, 1943 106% 107
United Kingdom r.%a, 1022 "D-V, 89}*
United Kingdom 3%s, 1929 98% 98%
United Kingdom 5%s, 1937 94% 9-1%
UNITED STATES GOVERNMENT BONDS.

Bid. Ask.l Biff. Ask.
2s 100* 101%12s P '38 e.100% 10114
2s c 100% 101 3a Pan r.. 78% ..

4s r 104% 104HI3S Pan c.. 78% ..

4s c 104% 10444]P I 4s '14. 77
2s P '38 r. 100% .. P I 4s '35. 77
2s P '80 0.100% .. P I 4s '38. 77
2s P '33 r. 10044 101%|D C 3s '83. 93

Closing prices of stocks in which there
were no transactions yesterday:

Bid. Aak. I Bid. Ask.
Adams Kx. 47% 48% | Assets Rent 1% 1%
aov u pt.. .""a o.'y* ii'i

Air Iteduct :tS>i 40 At Const I. HT.'i fid
Alb A Pur..130 .. At Refln.. .MO 07.Alllanceft. TO .. do pf....l12 111
A A Cnblo.101 103 Atlas Tack 11% 17
Amnl B 1st 00 Ann Nlch.. lO'i 10V
A Bk H pf. 04 0414 do pf.... 00 70%
Ami'r Coal. 73 .. Auto H pf.. It 10
A Cot Oil pf 47 40 Ilnrnet Lth .00 r>.0
Am I'riiR P. 0% <lo pf ... 70 00
Amcr Kxp..l24 120 HnrnsdallA 24 20
A toco pf. 100% 110 do B 29 24
Am Of A O. 14 1044 nstopllas.. H 44
Am Had pf.lOfi .. 1l«y lira*., ,. 2fi
A Hhlpbld* .. fiO n. th P 7%. 0214 ..

do pf fiO do S«X....102 102
Am 8 A 00% fifl Ttkn Kdlson 00 0d<4
do pf 11.. 7fi 100 Ttkn TTn Dan 72% 7«

Am Snuff..lOTi 100 llrown Ph.. 43% 40
do pf fit 00 do pf 90 01

A Bum T pf 60 flfi Brunswick. 0% 0%
Am Tob H..121 12144 Buf A Hun 00 79
Am W Wks .044 "14 do pf 42 04
do 7%.... 00'i 00 ttpf tf A p 02 or.

Aim Arbor. 0% 10 do pf..., RO'.j po
do pf ... 1014 22 BurnsH pMOfl'4 120

Art Metals. 1114 13 flunh Term .. loo

TIU'ST CO.MPAJIIR9 OP V. *.

Resources of 012.323,430.000 by the
trust companies of the country are

shown In tho nineteenth annual edition
of "Trust Companies of the United

$7,666,000
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and Mortgage Co^
*03 Montague St., Brooklyn

Vernon. Staten Island .White Plains

D QUOTATIONS
IBid. Ask. Bid. Ask.

Can South. -14H llydral Stl. tl "Mi
Case pf.... 70 7» Ind Kuf pf. 52Vi
Cnse 1*1 pt. 71 78 Int Agrl.... » »%
CRRofNJ. 195 200 Int M T 2pf 57 03
Cert Prod.. 31 33 Int Pap pf. 05 101

(to 1st pf. NO Ink Salt.... 48
do 2d pf. 00% Ld pf..l<»% 107%

ClilAAlt pf.. 9% 9Vi NRyMlpf 5 9
CANW pf.,104 108 NOTAMex. 00 00%
c st r * o so 05 NYLacAW. so
CRIAP 7%.. 82% 82% NYCAStL.. 56 57
ICCC&StL pf (18 75 do lilt pf. «1 70
Cleve & Pit 02% .. do 2d pf. 59 <26
CI Peali pf 85% .. NY Dock.. 31% 32%
Col Fuil pf.100 120 do pf.... 54 57
>14So:uf. 50 nj NYStateKy .. 55
Con Insor.. 61 65 Norf South 9% 9%
Iowa Cent.. 3 0 NorfAW pf 06 71
KCFtHpf.. 62 .. Nova 3 Stl.. 21% 21%
Knyser lpf.100 110 Ohio B A H 7% 8%
KSpT 0% pf 74 75 Otis Kiev..105 100
do 8%.... 87 90 do pf 85 88%

Kel Will pf 81 94 Otis Stl pf. .. 50
Keo A D M 3 6 Pan Coast. 10 20
do pf. 15 25 do 1st pf. 40 50

Kr*e 83 pf.100-% 104 do 2d pf. 20 50
Kress S H. 05 90 Psc Mall.. 8% 9
do pf.... 95 .. I'ac Tal&T. 53 55

LadedvGns 46 48 l'anhand pf 70 80
T, RAW pf. 19% 20 Parish A B 13 14
LIr&M pf...t08% 110 Penney pf.. 92 94
Lima Colo. .. 80 Peoria & E 0 8%
do pf 91 94 Phillips pf.. 82% 87

Lorlttard ..140 147 PCCASfL.. 78 80
do pf 105 114 jPitCoalpf.no 91

Loose-W... 30 39 PPWC pf.,122
do 1st pf. 94 99 Pitts sttl pf 82 8.3
do 2d pf 95 115 PAWVa pf. 70 75

Louts' A X lo7% 109% "r«W1C pf 97 93
Malllson ..12 10" ProdAR pf.. 35 40
do St.... 60 04 Pub Serv. (to 62%

Martin Py. 17% 18% Pen A Sar.102
MaShlrt pf.100% 110 P.obt Rels.. 10 n
Mackay ... 71 75 do of.... 48 57
do Df 50% 58 Tien S*t| pf., 83% 80

Man Su« Pf .. no Read 2d pf. 41% 42%
Marlln P.. 7 in Rem 1st of 55 50
Market R R 4 4% do 2d of. 47% 55
Math Alk.. 13 19 ReplotrleStl 20% 2t
Max Vot A 43 37 Sav Arms.. 10% 14
Mey DP pf.103 100% S-ahALnf 0
Maxwell .. 3% .. Sears R of. 90 100
do 1st pf. 4 9 Rloss-Sh pf. 70 70
do 2d pf. 3% 4 S'T. HW pf 31 32

Mlrh Cent.. »7 .. 'etl p.. pf 75 84
V3PSHM pf 95 95 Stand M pf 70% 85
do 1 1 57 .. S'eelAT nf 78 80

Vor A Rs.. 67 .. Stern nr pf. 80 98
Mop Pne pf 9.3 94 Studeh pf.. W» J03
W"U1o»B pf 88 Sup Stl pf. 06 90%
NCAStL.... 9.3 110 Temtnr A.. 5% 6
Nat ess ,,f 70 72 do TV 4% 3
Nnl r*8 pf si 00 T,.., j, t ooo 300
r»mrR pf.10* 101 Tnb frrt nf 14
rrexrnrnet TO 47 T8#I,W p r in 17
<"Vn Stl nf ftft 00 Tr«ni * W 7114 Aft
r«h A ft pf 77 00 Tranftennt W14 my,
r>o tlerr«... 17*4 1(1 "'"win fltv ">0 37
rwm nf... «2'4 04 VnA.r'ri nf.tO" 11714
Tint T*«ll«nn 04 07 T'nlnn Tank oi 1 no
nntAMnrk.. 4". Tin CI- fTts.'OO 17*
TVt Tinltnd m *4\ (In nf 104

M..10O 101 T'n Alloy.. 2«i', ?7
Put PSAA. 2% .1 T'Prnir Tnf 014 41
An nf.... 4 0 T'n Ptmwd. ,10 3P4

P"I*ot K. .10 " a V»»r #'4 7
On pf **U 01 TTn T». T«v. ft ft'4

P'k IT " of. 17 11 T'or-TP nf 47% 4ft'4
1fi«c P'nr. lOI lift T'OTnAlo rf 70 00
K"wr Tlran 4 0 PSSnmH nf 42 48'4
On nf SO 72 V« .r C nf. TO 70S

« -,» it a ft on 1014 v* t r*r «2 fti
rntrftnnfc. 1114 11\ V, w.- A T» 47
rinhnrTI nf 101 110 V Waatt* 1»f «4 ft7<4
Ocn rift pf 07 100 1t-Mc.nlnf OO 01
On Onh pf M 04 W"'t °0*4 °1

C-n V"t of 70 77 On nf.... 77", 11
On 7«*.., H14 8214 miMin nf.. 0114 70

r.lllllftnd nf 87 ,
It'll Ovd nf "ft ^0

n«1f ITAN. « tt'nnIM, nf .11"
(In nf 1ftl{ IfttJ tl'nrfli nf A 70 7ft

r.df 811 Inf 7". .. (In nf P 0-. 07
TTamnft nf. id774 tf,x dividend.
TTiirlpnun "0 80

States," Just Issued by the United States
Mortgage «nd Trust Company of New
Tork. New York. Pennsylvania. Illinois,
Ohio nnd California lead In the order
named, the lost two and Missouri showingthe greatest gains.
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What about the |
German mark.'

THE gradual depreciation
of the German mark to

present levels ia one of the
most important and leastunderstoodphases of worldwideeconomic readjustments.
TheImmediateOutlookfor the Mark
is the title of a folder written
by a leading authority on
international finance, which
discusses, in an authoritative
manner, the recent decline in
German exchange rates and
suggests whs* may be ultimatelyexpected of the mark.

Call, telephone or writm tor
your free copy of Foreign
Folder R 322.

Wm. H. McKenna& Co.
25 Bcoadwmy 25 West 43d Sc.

NEW YORK
Chicago Pittsburgh
Philadelphia Paction
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Sinclair Oil

Second largest American,
independent operator in the
petroleum industry, with
gross sale* surpassing $150,000,000yearly and a worldwidemarket for its products.
Statistical report analyzing
present status of this company,earnings, finances,
dividend prospects, book
value of shares, etc., togetherwith their market
highs and lows, mailed free
on request.

Ask for 11-655

KOHLER,BREMER§f<&
STOCKS-BONDS32Broadwa/ Hampton Hold,

*ew Yom.

S.J.DEERY&CO.
MnSW

Cuswlldilod Stock Exchange of K. Y.

32 Broadway
New York CHy

Xottmber Slut. 19!t.

We wieh to announce a copartnershipdoing business under
the firm name of S. J. DEERY
fit CO., at 32 Broadway, to conducta general brokerage business
in stocks and bonds.

STANIS J. DEERY,
PATRICK W. CASHMAN.

Tel. Hmad

Three Security
Salesmen Wanted.

Old Established Stoc^ Exchange
House cniargi:Bond Depart-
meat has places for three highgradesalesmen. Must have actualexperience in selling investmentsecurities. Preference given
men with clientele. Salary and

fcommission. Address. '

"t. H.," P. ©. Bos *n.
City Hall Station. Now Task City.
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